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UNIT 1. ECONOMICS

UNIT FOCUS:

* Reading 1: Economics

* Reading strategy: Question-Answer Strategy
* Vocabulary: Matching Pairs

* Grammar: Present Simple

¢ Reading 2: Introduction to Economics

Pre-reading 1.1 Write one or two sentences to define the
term “economics.”

Reading 1: What is Economics?

Economics (/ eka'nomiks, ike-/ is the social science that
studies the production, distribution, and consumption of goods
and services. Economics focuses on the behaviour and
interactions of economic agents and how economies work.
Microeconomics analyzes what's viewed as basic elements in the
economy, including individual agents and markets, their
interactions, and the outcomes of interactions. Individual agents
may include, for example, households, firms, buyers, and
sellers. Macroeconomics analyzes the economy as a system where
production, consumption, saving, and investment interact, and
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