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3amoHaBwii WapoMTAApA MHBECTULIMSIAQP HKAAD STHILIHK

PUBOXAQHTMPUIL MaCaAAAAPH

Bonpocbi pa3suTusi MHBECTULIMI B COBPEMEHHBIX YCAOBMSIX
Issues of development of investment in modern conditions

Mascyma TAUPOBA,
Maxkcan YPAKOBA
Byxopo n1aBiaT yHuUBepCUTETH KATTA YKUTYBYMJIAPH.

Annomauyus

Maxorada ukmucoduii pusoraHuuHuHe X03upeu 60CKUMUOA UHBECTUYUSAGPHU HAAD IMUIIHUHE AXAMUSMU 84 005~

exmus sapypusmu épumunrzan. Illynunedex, $aos unsecmuyus cuécamu opumumt xamoa KyAaii UHBECHUYUOH MYXUM Spa-

MUWHUHE ACOCUTL UJHANUAGPU KYPCAMUAAH.

B cmamuve noauepxuﬁaemm BAHCHOCMb U 00vexmusHas Heobxodumocmo npusieterus uHBecmuquﬁ HA COBPEMEHHOM

mane SKOHOMUHECK020 PA3BUMUSL. Taxxce 0003HaUeHbL OCHOBHDLIE HanpasiexHus nposeaeuuﬂ aKmueHol MHBCCmML;uOHHOL? no-
AUMUKY U CO30aHUS 6Aazonpuﬂmnoeo UHBECMUYUOHHO20 KAUMAMA.

The article highlights the importance and objective necessity of attracting investment at the current stage of economic
development. It also outlines the main directions of pursuing an active investment policy and creating a favorable investment

climate.

DyryHru 3aMOHABHIl IIAPOUTAAPAA XKAXOH HKTH-
COAMETUAQ MIIAAD YHKAPHIIHY SIHTM TEXHHKA BA TeX-
HOAOTHSIAAP OMAQH TAbMHHAAQII, XaAKapo 6030pAa ¥3
VPHHU Ba MaBKeHra ara OVAUIIH, pako6aTbapAOILI XaMAa
cudaTAM MAxXCyAOT HIIAAD UMKAPHUII YUYYH MHAAMI
HKTHCOANETTa MHBECTULIMSIAAP XKAAD KHAHII, YAAPAAH
camapaan GOFAAAQHUII TOOOPA MyXHUM aXaMUST Kaco
aTHO OOPMOKAQ.

Xosupru KyHAAQ TA0DaA XOAHCA XHCOOAAHTaH
COVID-19 maHAeMUSCHHUHT OyTYH AyHE O6ViiAab
TApKAAHIIH HATIDKACHAQ )KAXOH XaMKaMIUSITHAQ Ky3a-
THAAQETraH TA00AA HHKMPOSHHHI TAbCHPHHM KaMafi-
THPHUIIAA XaM MHAAMF HKTHCOAUETTA MHBECTULIMSAAD
XKaAO 9THIIN XASKMHUHU OLIMPHII ACOCHI Bazuparap Ka-
TOpPHIa KUPMOKAQ.

Coxara oup UAMUNA aAaGHéTAapAa KanA 9TUAMIIH-
43, XaAKAPO OO30PAAPHHHI J3rapyBUYaHAMTH Ba HO-
MabAYMAUIH LIAPOMTHAA HHBECTHIMS KyAHMAMAAApU
CaMapapOPAUTMHU 0aXOAQII YCYAAAPUAQ TaBAKKAAUM-
AVIK OMHAAAPUHHUHT XMCOOTa OAMHHINMHY, MHBECTU-

IMSAQIIHE TAPTHOTA COAHMII XaMAQ XYAYAAQp Ba HKTH-
COAMM TapMOKAAp YpTacuAA TYFPU TaKCUMAAHUIIMHHA
TaArab aTaAH.

Keiinnru fimasapaa MaMAQKaTHMH3AQ AMAAT OIIH-
PHAAETIaH YOKTUMOUMN-UKTUCOAUN MCAOXOTAAPAA XaM
MaMAAKaT UKTHCOAMETHIA XOPM)KMH HMHBECTUIMSIAAD
JKAAO OTHII XKMHMHM OIMPHUII OFAMYa KOMIIAEKC
4opa-TapAOMpAap amaAra omupHAMOKAA. JKyMaapaH,
2017-2021 imanapaa Ysbexucron Pecrybankacuuu
PHBOXXAAHTUPHUIIHUHT OeITa yCTYBOp HMyHAAMIIN
Oyiinda XapakaTAap CTpaTerwsCHAd WHBECTHUIUSIBUI
MYXUTHHU SXIIMAAII OPKAAM MaMAAKaTHMM3 HMKTHCO-
AMETH TAPMOKAAPH Ba XYAYAAQPHIa XOPMXKUI CapMOsi-
AapHH $a0OA KAAD ITHII, 5KAAD KHAHMHIAH XOPIDKHUIL
HHBECTHUIIUSAAD Ba KPEAUTAAPAAH caMapaAn poipaAa-
HUII Kabu ycTyBop Basudanap 6earnrab epuaran [1].
Y6y Basudasap HIIAAO YHKAPHIIHE MOAEPHH3ALHS
KUAWIL, TEXHUK Ba TEXHOAOTHK J>KMXATAAQH SHIHMAAII,
HINAAD YMKAPHUII XAMAQ FDKTHMOUR HHPPATY3UAMAHH
PHUBOXXAQHTUPHII OYMYa HHBECTULIUS AOMHUXAAAPUHU

KaAnT cy3aap: MKTHCOAMI PHUBOXKAAQHMIN, MHBECTHUIINS, XOPKUI MHBECTHIUS, KAIIUTAA, MHBECTHUIIHA
CHECaTH, KyAail HHBECTHIIOH MYXUT, HHBECTHUIINOH MyXHT KO3UOAAOPAVIIH.
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- MIHBECTNLNY O—

aMaAra OIIMPHINTa KApaTHATaH (aoA HHBECTHUITHOH
cruécaTHH OAMO GOPHIL, MIYHHUHIAEK, KyAQll HHBECTH-
I[HOH MYXHT SPAaTHIIAQ MYXHM ¥PUH SraAAAHALL.

2020 imanuHr 26 Aexkabpupa 6yaun6d yrran “Mu-
BeCTHILIUSABUH Ba TAIIKU CaBAO (AOAMATH COXAAAPUAA
2020 AMAHMHT AACTAQOKHM HaTrKaAapy Ba 2021 finara
MyAKaAAQHIaH Basudarap” MyxXoKamacura GardmiAaH-
raH BHACOKOHQepeHIMsIAA OYTYH >XAXOHAA TYFpHU-
AQH-TYFPU XOPIDKUMH HMHBECTUITHSAAP MUKAOPHHHUHT
40 ¢omsra macaimmu Ba 2020 HHAAQ XKAXOH CaBAOCH
XOKMUHHHT 25 $o3ra Kamainmu $oHHAQ, Y3bexwc-
TOHAQ HHA SIKyHAQpPH OYiin4a 5KaAb 9THATAH TYFpU-
AQH-TYFPU XOPIDKMH WHBECTHIMSIAAD XKMU aBBAATH
fuApAarura Hucbatas omub, 6,6 MAPA. AOAAAPT eTHIIN
Ba 9KCMOPT Kypcarkuur — 15,1 MApA. AOAAAp MHKAO-
PHAQ OYAMIIM IIPOTHO3 KMAMHAETTAHAMTH TABKUAAAH-
AR, Ymby KypcaTkudAapra KypHAHII MaTepHAAAAPU
UIIAQO YMKAPHUIIL, axOO0pOT-KOMMYHHKAIMS, SAEKTP,
KUME Ba HI'MA CaHOAT COXAAAPUAA MHPHUK MHBECTH-
M1 AOFIMXAAAPUHH XaéTra TaTOUK STHII, IIYHHHIAEK,
TYKUMAYMAMK, KHUIIAOK, XY>KAAMIH, KOH-METAAAYPTH
Ba TPAHCIOPT COXAaAAPHAA TOBApP XaMAA XH3MaTAAp
SKCIIOPTHUHU CE3HAAPAU AAPKAAA OMIUPHUII OPKAAK
9PHIIUATAHAUTH Karia aTHAAM. [IporHosra xypa, 2021
MHAAQ TYFPUAAH-TYFPU XOPYOKUN WHBECTHLIAAAAD
MHKAOPH 7,5 MAPA. AOAAAPHH, 3KCIIOPT XaXKMH 3ca 17
MAPA. AOAAAPHH TAlIKUA 3TaAl. VIHBecTOpAapHN 5KaAb
STHII Ba 9KCIIOPT CAAOXMSITHHY IOKCAATHPHII GopacH-
AATH MIIAAPHHU SHAAQ CAaMAPAAM TAlIKMA 3THII 3apyp-
AUTH AAOXUAA TABKUAAAHAH [4].

bBearnaanran mMakcapaapra SpUIIMITHMHT SHI HC-
THKOOAAM BOCHTAAApHAAH OMpU — TapbupKOpaapaa
KalHTaA KyAMAMAaAAp Ba 3aMOHABHMM T€XHOAOTHSAAAP-
HH 9HT' CaMapaAOp TAPMOKAAP — “YCHII HYKTaAapy Ta
XKAAO STUII OPKAAM MABXKYA MIIAAO YHKAPHII KyBBaT-
AAQPUHM KeHTaTHUPHUII Ba SHIUAAPUHH SPATHII HMKO-
HHUATAAPMHH XOAMCOHA TAXAWA KUAMII SKAaHAUTH Kaka
STHAAH.

Muaamii UKTHCOAMETTa KMPHUTHUAAAUTAH HHBEC-
THLMSAAP KAHAQM KypHHHIIAA OYAMAacHH, y pakobar
MyXUTHHHI PHUBOXAAHTUPHIL, pakobarra Oapaorman
MaxCyAOT TYPUHH HIIAQO YHKAPHIIHI Te3AAIITHPHIIL,
ITyHUHTAEK, 3aMOHABUH MHHOBAITMOH, HAFOP TeXHHUKA
BA TEXHOAOTHSIAAD OAMO KEAMII XaMAQ UKTHCOAMETHU
AMBEpCHQUKAIMSIAAIIHY aMaAra omupasu. Tabkup-
AQIl KOM3KH, HHBECTHIMSIAAP KAAO OSTHII IOKOPH
cudaTAM MaxXCyAOT MIIAQG YHUKAPHIIHU Te3AAIITHPA-
AH KM MaBXXyA MIIAQG YHKAPHAAETTAaH MAXCYAOTAAP
VPHHHE 60CYBYM MAaXCYAOT MIIAAO YMKAPHIIra €pAAM
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Oepaau.

XOpWKHil HHBECTHIMSIAAD TApPKUOMAATU TYFPHU-
AQH-TYFPU XOPWXKMM HHBECTULMAAAD MKTHCOAUET
TAPMOKAAPUHUHT 0apKapop PHBOXKAAHHUIIM YIyH
MyXHM aXaMHSITTa 9ra 6JANO, yAQp MUKU KAMFApMAAap
AapaXkaCMAAH KYIPOK MHKAOPAQ KallMTaA JKaMFapUII,
TJAOB GAAQHCHHM KJAAQD-KYBBAaTAQII Ba MMIIOPT KHU-
AWII UIMKOHUSITUHU KEHTAWTUPUII OPKAAM UKTHCOAUI
TAPAKKUETIa WKOOUM TabCHUP KYPCATUIIA MYMKHH.
TYyrpupAaH-TYFPH XOPIDKHI MHBECTHUITHAAAD AAOXHAQ
KOPXOHAAAPHUHT (AOAMSTH, HINAAG YHMKAPHII Ba Ka-
IIUTaA CAMAPAAOPAMIMHY OIIMPHIIL, SHIU TeXHOAOTHUS-
AApHM JKOPHUH ITHII XaMAAQ MEHEeXMEHT THU3UMUHH
TaKOMHAAAIITUPUIIAA MyXUM YpUH TyTapu. Maskyp
JKapaéHAAp MaXCYAOT Ba XH3MATAAp eTKasub bepys-
qpAap, OyIOpTMaduAap, pakobardrmaapra OHABOCHTA
TABCUP KYPCATHUII OPKAAU HUKH OO30PHH PUBOXKAAH-
THPUII, HITIUAAPHUHT MAAAKACH Ba AMAAHI TKPHOa-
CHHH OLIHPHIIAQL épAaM bepaan.

MamaakaT UKTHCOAMETHIA MHBECTULIHSIAAP KAAD
9THII Xa)XMHHHU OUIMPHINAA AABAAT TOMOHMAQH aMaATa
OLIMPHAAAUTAH (paOA MHBECTHLUS CHECATH Y3Ura XOC
axammIT Kach oTapu. MHBecTurms cumécaTH AaBAAT-
HUHT JKaMISITAQ MOAAMI HEBMATAAPHH TAKPOP HIIAAG
YMKAPUIIHY TAIIKUA 3THIIra MHBECTHLUS BOCHUTAAA-
puHu cadapbap Kuaunmra Aooup GpyHKIpsICH 6YANO X1-
cobAaHaAN.

VaBecTurs cu€caTMHM CaMapaAM aMaAra OIIH-
pHUII yYyH KyAall MHBECTUIIMS MYXMTHUHM SpaTHUIIra
XM3MAT KHAAQAUTAaH KaTOP MHCTUTYTAAPHM TAIIKUA
STHII Makcaara MyBopuKAup. JKaxoH MKTHCOAMETH-
Ad CaMapaAM aMaA KHUAYBUH MoaeA 6030p TH3HMMHIa
TasHAAM Ba MUAAMN UKTHCOAMETHUHT a(3aAAMKAA-
PYAAH TYAUK QOMAAAAHAAM. y36eKHCTOHAa XOPIKUI
HHBECTOPAAp YUyH KYII KUXaTAQH OeKuéc, KyAar MH-
BECTHI[HOH MyXHUT, HIMTHES Ba MpedepeHIusIAap TH3H-
MU SIPaTHATaH, Ae0 afiTumra 6apya acocaap MaBXyA.
MaMAaKaTUMHU3 HKTHCOAMETHIA JKaAO 9THAAETraH
XOPYDKUHI MHBECTULUAAAP XOKMUHUHT MMAAAH-MHAT
opTUO 6GOpPAETraHAUIY XaM OYHUHI E€PKUH AAAVMAM-
Aup. VIKTHCOAMETAQ TapKUOHIL Y3rapUIIAApHU SHAAQ
IyKYPAAITHPHUII, KOPXOHAAAPHUHT MHBECTHIHA (pao-
AVSITHHH SKAAQAAQUITHPHUIN, HIIAQD YMKAPUIIHU MO-
AEPHHU3aIMA KUAHMII, TEXHUK Ba TEXHOAOTHK JKUXATAAH
KalTa KypOAAAHTHPHII AACTYPHHHU aMAATa ONIMPHUIIAA
XOPWDKUH HMHBECTHMLIMAAP, aBBAAO, TYFPUAAH-TYFpH
HHBECTULUSAAPHY KaAD 3TUII AacTypyAamaAs OYAUO
xucobAaHapu. By OpKaAM SIHIH TeXHOAOTHSAAQPHU
HIIAQD YMKAPHUII SKAPAEHUTa KEHI XOPUF THIL, STHIH



UII YPUHAAPY SPATHIL Ba LIy ACOCAA MAMAAKAT UKTH-
COAMETHHHUHT 6apKapoOp CypPhaTAAPAA PHUBOKAAHUILN-
HY TAPMUHAQII IMKOHUSTH SIPATUAAAH.

MamaaxaTaa KyAail MHBECTULIMOH MyXUTHHUHT sIpa-
THAMIIN MHBECTULMS QAOAMATHHU PUBOXKAAHTUPHIL
BAa aMAATa OLIMPHIIHUHI MyXUM aCOCAAPUAAH OupU
OyAu6 xrcobAaHAAM.

VHBECTULIOH MyXUTHHUHI >KO3UGAAOPAMIH MaM-
AAKAT MKTHCOAMETUIA XODYDKUM HHBECTULMSAAPHU
KaAD KHAMHHIIEAQ MYXHM aXaMHAT Kach aTapm. V-
Gexncron PecrybAukacn y4yH HHBECTHLMSA 3aXUpa-
AAPVHUHI 9eT 9A MaHOAAApUIa MypOSKAaT STHAMIIM
XO3MPIY NKTHCOAUETHA MOAEPHH3ALMSAALL BA AUBEP-
cndUKALMA KAWL IAPOMTHAA AABPHHHI XaM CTpare-
UK, XaM JKOPHUI MacaAaAAPMHY XA KHAMLI 3apypus-
THra KYII XKUXaTAQH 6OFAMKAMD. By Basudasappaan sHr
MyXUMAApU cudaTuAQ:

— MHHTaKaAQPHUHI UKTUCOAMI Ba WOKTHMOMIL Ta-
PAKKMETHAAIM  HOMYTAHOCHOAMKAApHH  Gaprapad
STHII;

— MAaMAAKATHUHI aMHUKCA, MUHTAKAAAD IKCIOPT
CAAOXVATHHU KyJalTUPUIL; MMIIOPT YPHUHHU 6OCaAr-
raH MIAA6 YNKAPUIIAADHY PUBOXKAAHTHPHIL;

—_0 VIHBECTNUMY =

— pakobaT MyXUTHHH PHBOXXAAHTUPHILNTA EpAAM
OepapuraH MKTUCOAMETHHHI XYCYCHIT Ba aPAAAIll CekK-
TOpAAPU GAOAMSITHHE OIMpHUIL; 6030p HHPpPATY3HA-
MAaCHHM $HAaAd TaKOMHAAAIITHPHUII Ba SHTMAAPUHH
SpaTHII Ba 6OMIKAAAPHI KEATUPHUII MyMKHH [2].

XyAoca YpHHAQ alITTaHAQ, 3AMOHABHI APOUTAAP-
Ad MaMAaKaT MUAAMN HMKTHCOAMETUIA XOPYIKUN HUH-
BECTHIISIAAD XKAAD 9THII XOKMUHHU OIIMPHAA CAHOAT
HINAQD YMKAPHUII XOKMIHHHT YCUIIH, OI0AXKeTTa COAUK,
TYUIyMAAQPUHHUHT OLIMINM, SKCIIOPTHHHI KYIaiUIIA
Ba SIHTM HII JPUHAAPH SPATHAMIIM OHMAQH QXPaAHO
TYPaAUTaH 9HT IOKOPM MKTHCOAMI CaMapara ara MH-
BECTHLMS AOMHXAAAPUHK OWUPHHYM JPHHIA KyHHLI
A03UM. MOAMSIBHIT KyMaK G€PHIL, Y3AYKCH3 a3, SAEKTP
SHEpIISICH Ba OOIIKA pecypcAaap OHMAAH TabMHHAAIIL,
ITYHUHTAEK, XOPYKUHM MIDKO3AAPHHU TOIMII Ba MaXaA-
AMIT MAXCYAOTAAPHH HATAPU CYPHUIIHUHT MaBXKYA OFA-
raH BOCUTaAapUAAH $aoA PONAAAAHUII OPKAAU SHTU
HCTUKOOAAM 6030pAapra YMKUIIHM HA3apAd TYTTaH
XOAAQ OKCIIOPTYHAAP OHMAAH SIKUHAAH XAMKOPAUK KHU-
AUWIIHY TABMHHAQII JKYAQ MYXUM MacaAaArap OyAu6
XUCOOAQHAAN.
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